Cooperative or foreign corporation doing business in this State
pursuant to the Act under which this cooperative is incorporated.

ARTICLE IX

SEAL

The corporate seal of the Cooperative shall have inscribed
thereon the name of the Cooperative and the words "Corporate
Seal State of Maine".

ARTICLE X

FINANCIAL TRANSACTIONS

SECTION 1. Contracts. Except as otherwise provided in
these bylaws, the board may authorize any officer or officers,
agent or agents to enter into any contract or execute and de-
liver any instrument in the name and on behalf of the Coopera-
tive, and such authority may be general or confined to specific
instances.

SECTION 2. Checks, Drafts, etc. All checks, drafts or

other orders for the payment of money, and all notes, bonds or
other evidences of indebtedness issued in the name of the Coop-
erative shall be signed by such officef or officers, agent or
agents, employee or employees of the Cooperative and in such
manner as shall from time to time-be.determined by resolution

of the board of Trustees.




SECTION 3. Deposits. All funds except petty cash of the
Cooperative shall be deposited from time to timeto the credit
of the Cooperative in such bank or banks as the board of
trustees may select.

SECTION 4. Fiscal Year. The fiscal year of the Coopera-

tive shall begin on the first day of January of each year and
shall end on the thirty first day of December of the same year.

ARTICLE XI

MISCELLANEQOUS

SECTION 1. Membership in Other Qrganizations. The Co-

operative shall not become a member of or purchase stock in
any other organization without an affirmative vote of the
members at a duly held meeting, the notice of which shall
specify that action is to be taken upon such proposed mem-
bership or stock purchase, provided, however, that the Coop-
erative may upon the authorization of the board of Trustees
purchase stock in or become a member of any corporation or
organization organized on a non«profit basis for the purpose
of engaging in or furthering the cause of rural electrifica-
tion, or with the approval of the Administrator of REA, of
any other corporation for the purpose of acquiring electric

facilities.




SECTION 2. Waiver of Notice. Any member or Trustee may
waiver in writing any notice of a meeting required to be given
by these bylaws. The attendance of a member or trustee at any
meeting shall constitute a waiver of notice of such meeting by
such member or trustee except in case a member or trustee shall
attend a meeting for the express purpose of objecting to the
transaction of any business on the ground that the meeting
has not been lawfully called or convened.

SECTION 3. Policies, Rules and Regulations. The bocard of

trustees shall have power to make and adopt such policies, rules
and regulations, not inconsistent with law, the articles of in-
corporation or these bylaws, as it may deem advisable for the
management of the business and affairs of the Cooperative.

SECTION 4. Accounting System and Reports. The board of

trustees shall cause to be established and maintained a com-
plete accounting system which, among other things, and subject
to applicable laws and rules and regulations of any regulatory
body, shall conform to such accounting system as may from time
to time be designated by the Administrator of the Rural Elec-
trification Administration of the United States of America.
The board shall also after the close each fiscal year cause to

be made by a certified public accountant a full and complete




audit of the accounts, books and financial condition of the
Cooperative as of the end of such fiscal year. A report of
such audit shall be submitted to the members at the next fol-
lowing annual meeting.

SECTION 5. Area Coverage. The board shall make diligent

effort to see that electric service is extended to all unserved
persons within the Cooperative service area who (a) desire

such service and (b) meet all reasonable requirements established
by the Cooperative as a condition of such service.

ARTICLE XTI

AMENDMENTS

These bylaws may be altered, amended or repealed by a
majority vote of the members at any regular or special meeting,
provided the notice of such meeting shall have contained a

copy of the proposed alteration, amendment or repeal.




